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May 23 202" 

BSE Ltd . 
25 th Floor, Rotunda Building 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
11.1 S. Marg, 
MumbaJ - 400001 . 

Dear Sirs, 

Stock Code - BSE Code No. 531157 

Sub Outcome of the Board Meeting - audited financ ial results for the 
year ended 31" March, 2024 

In lerms of Regulalion 33 and Regulation 52 read with Regulation 63(2) of 
Ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are sending herewith the following approved by the Board of 
Directors of the Company at its meeting held on 23'" May, 2024 which 
commenced at 4 15 P m and ended at 4.40 p.m.: 

') Statement of ine audited financial resulls for the year ended 31 " March , 
2024 attached herewith . 

2) The board of directors has not recommended any dividend due to loss. 

3) limited ReView Report of Independent Auditors, attached herewith . 

") Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) 
Regulations 2015 stating that MIs. Soman Uday & Co., Statutory 
Auditors of the Company has issued Audit Report with unmodified 
opinion of the audited financial statements of the company for the year 
ended 31 " March , 2024. 

5) Ms Ashwini Lad , who has been Independent Director of the Company 
has completed 2 terms of 5 years each. Hence, she ceased to be 
Independent Dtrector from the close of the business hours on 30'h May. 
2024 as well as she ceased to be Member & Chairperson of Audil 
Committee, Member of Nomination & Remuneration Committee and 
Member of Stakeholders Relationship Committee. 

6) Appointment of Mrs. Chitkala U. Kulkarni as Additional & Independent 
Director of the Company as recommended by Nomination & 
Remuneratlol"' Committee. 
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The Company has made the arrangement of the publication of the above 
audited results in the newspapers as required under SEBI (LODR) 
Regulations , 2015, 

Please disseminate the above to the members of the stock exchange. 

Thanking you , 

Yours faithfully, 
For Organic Coatings Ltd, 

" ') 1\ ,) Il \ ,,,,,,"--

Ajay R. Shah 
W hole Time Direclor J.. C FC' 
(DIN: 0001 1763) 

Enel as above 
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STATEMENT OF AUDITED FINANCIAL RE~t!-~lJj.M-~Q.NH ~EAR ENDED ON 31st MARCH, 2024 

,. " , {R I L kh S, excep , f E 0' ammg P Sh " ." 
Quarter Ended Year Ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

+Audited (Unaudited) +Audited Audited Audited 

11 Revenue From O~eraticns 903.84 610.57 592.60 2,683.40 V.89.51 

Other Ir,come 0.76 4.14 1.76 6.51 16.67 

I TOlallncome 904.60 614.71 594.36 2,689.91 2,306.18 

;> El"penses 

ii' r0~t of Material, Consumed 57558 394.19 376.78 1,767.61 1.647.90 
, C- enge :r Ii" 'entc'es c~ Fin:shed Goods_ Wo1l·ln·Progress 

," "t,':~ 'r-l'zj~ 38.47 3.70 14.18 9.89 (3.35) 

r"T'I"OVl"E' Ber,e-fits F:~oense 27.27 19.91 21.19 87.96 82 .26 

" ~~.,.:t' .:05:5 34.30 3~.38 38.36 144.83 149.37 

I !el DeprE'Ult,on and Amor"'sation hpense 21.92 2?~2 21.68 93.04 98.27 

I 
(f) Other Expenses 184.65 160.77 118.16 633.93 426.77 

Total Expenses 882.19 637.67 590.35 2,137.26 2,401.22 

3 Profit/lloss) before Exceptional item and tax (1·2) 22.41 (22.96) 4.01 (47.35) (95.04) 

4 bcept1onal:'ems - - - -
5,P~ofit/\tc.sst before ta~ (3·4) 22.41 (22.96) 4.01 (47.35) (95.04) 

:'J T~~ hp@'lses 
,', . e' . -~ - -
I ')<>/e' "d ;~X Ass,,: - - - -
iProfil/(LOS~) after tax before extraordinary items for the period 

7 (5·6) 22.41 (22:..96) 4.01 (47.35) (95.04) 

I 8 Eo<traordinarv Items (Net of Tax Expenses) - - - -
I 9 Net Profil/(Loss) For the Period (7·8) 22.41 (22.96) 4.01 (47.35) {95.04} 

iL: Other Comptehens:v.: 'reame (OCI) I I" ;'''Msthal \\' I'C: ::le reda5sified to profit or 1055 (1.87) - 0.98 (U7) 0.98 

, n~o,,..e ta< e'~{,r;~ • ., ,'"ms th~t will not be-eClasSi fled tol 

;~ 0':, \Jr lOSS - - - -
';ota, other Comprehensive Income (OCl) (Net at t ax) (1.87) -- 0.98 (1.87) 0.98 

11 Total Comprehensive Income for the period (9·10) 20.54 (22:..~6) 4.99 (49.22) (94.06) 

12 Paid·up equity share capita l (Face v al ue of Rs.10/· each) 767.46 767 . .1.6 767.46 767.46 767.46 

13 Other equity excluding revaluation reserve (835.13) (785.91) 

24 ~arnings Per Share (Face Value of Rs. 10/· each) 

1<l18aSi':\I" ~5,) 0.29 (C . .30) 0.05 (0.62) (1.24) 

'b) DjjJted (In Rs,) 0.29 (0.30) 0.05 (0.62) (1.24) 

il\otes : 

1) • The figures 0: :urrent c;u3rter and quartet ended 31st March, 2023 are the ba!ancinF figures between audited figures of the full 

flni!11C!al veal enc::ed 31st March, 2024 and 31st March. 2023 respectively and the published ',ear to date figures upto third quarter ended 

31S, Oe~e~ber, 2023 and 31st December. 2022, respectively. which were subjected to limited review. 

I 2) The Company does not have cif.'erent segments and hence segment wise reporting is not al-'plicable to the Company. 

I 3) Previous year's figures have bf"en regrouped I reclassified wherever necessary to correspond with the current year's classification / 

o;s .. ,,:;,ure 

i41 The iloove cud,ted fjnanc ;~1 'esulg have been rev,ewed by the Audit Committee anc approved by the Board of Directors of the 

C:;;"1Ji-'1V ~t lhe meet,ng; held 0' drc:: .'Itav. 2024. 

I· -,,, f'nancial resui!s io' I'll' ,:ua~e! ard year endc:rl 31st M~rch, 2024 has been audited by the statutory auditor of Ihe Company . 

..-::;. .... ~ 
~-(J".-)" 

I 
/ ... L _ -./, " ~or & on behalf of the Board 

I 
< .... ( " \ or, Organic Coatings Limi ted 

,i<{ ,' - 'W';_. f\~\\ 'j \l ~", ;1l.-
l:lat" 1.3'(l~ '202" I ~ \. IleH' , .-, 'oA _ 11 Ajay R. Shah 

'~·1~': '/u""ca, 'h!) \_- .' 'Whole Time Director and CFO _. 
""= . 
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AUDITED BALA~CE SHEET AS AT 31st MARCH, 2024 

IR,. '0 l,kh,) 

I . ,,' I" .~\ 1 

Non Current Assets 

lal Pro pf'rty, Plant and Equ!oment 871.15 950.11 

ib· Cap'I"" WO'"k-!r Prc;;rp~, · . 

.: "':a"gH,;I(: .... sset· 0.42 0.42 

'dl ;'''ar ~Ia, Asset~ 
Other FincH'le,al Asset~ 44.21 44.31 

I! Non Cu~ ren t Msets · 0.14 

:Tot31 Non Current Assets 915.78 994.98 

ICurrent Assets 
! , I" .. e"'n~,e~ 312.66 302.79 

01 - :a' ,<0' ,},~~i! 

r.'f'5:.rnel"~~ · . 

JOE" Ne,ei\latl~s 637.98 619.02 

A5~ ""C Cas~ EQuiv,N~nts 0.68 1.29 

! {c) Ot~~~:':~~~C~:ls:::e.s 4.56 4.94 

39.88 49.29 

[To'" "'"." 995.76 977." 
[To",.,,,,, 
! I:'-Iv! AND LlABlllTIES 
' ,quit, 

(11) Eauir.,. Snare '::"Ol t ~' 767.46 767.46 

Ib) , ""." !< •• o 

To,,1 ' qui!, 119.24 168.45 

1 ! 
INon Current liabilities 
Ila) Financial Liabi li t ies 

- !!orrowngs 567.61 672.82 

Finu'(,,. liabi " 'e: 15.13 21.13 
;, . 12.87 roffi IT"" No, I 595 .• ' 

I 

Il<'. ~ f'~"(tili: L;abilit'f'~ 
Bo~-o'N;"g~ 517.46 525.67 I -TraCIe Payaoles 615.02 509.70 

(b) O!;,er CUCf"r.t lia!:) I:P, 49.83 56.26 

il<) . 14.38 9.49 
, Ii i , i'ffi¥. 1 , 

" ii.: , 

f.,O"-.... l l l· •• ,\ II(j "- ~, t ... 

\\ 1 (=\ \,.J ;\. ~ ~!lr'-
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AUDITED CASH FLOW STATEMENT FOR THE 'fEAR ENDED ON 31st MARCH, 2024 
(Rs.ln la~ hs) 

31.03.2024 31.03.2023 

Plrtkula'$ [Audited) (Audited) 

IA. C~sn flow ~ror'\ ooeral1rl@ ~(hylt1f's 

Net Pf~ht II'S" tlI<Dre ~.<:ra,"";.~;; l "ems a,,: to> ~'P.3S) (95.04) 

IAdiUFm~m; '-or 
Jjew"'Ciat'CIfl <Ir>d amcrr,sa:IOI'I i3.04 98.27 

I lOSS p., ,a'l" Of propert)'. plaM dod eqUipment, IN~I) 0.03 0.63 

I 
B~d Oeol · 
I\ctLJ,,~1 GaIn/los' 11 .87) 0.98 

<"'a~t!~ ct.>!s H·I.83 149.)7 

'l' ',,,I' :'l"'~ tUB) (2.37) 

Cpe",:,,'g ~rofit I 'iossl befa ... work'~l capit~1 ~hanfl'5 135.90 151.84 

::~~ 'l- ... or~''lq .;0':2'. 
I t.djoJH"'~~:' ft,' ".,.,"c,.., jl'rr"'hf' /.' operGfmq osse~5' 

·~,·<?,.!O"t'!~ 
(:187) 35.55 

,c~J" .ec~.yanl (18.96) 76.67 

0t~~r ~llrr .. ,,' ,man6ar a>s~:;, u.38 1.40 

I 
C!tw ' curr~nl ass~!S 9.41 38.95 

Ot~er non cu:renl f'nandal assets J. I0 (0.80) 

O!~<?, "c, current , ~!5 n.14 0,62 

AdJ,:~rm ... nt'i for m.rt'<.J!~ I (dea~C5tl '" opef~f'''Q 1,,10' ,'j ... 5 

~(~rle "av~~'I"~ 101.32 1164.32) 

Clt"e' c~"t-:,t (inanc,all;;;~;:.t e · 
C~ne'C~"l'n: 'abiillie' (ri,43) 10.15 

C,,"eo'! c'oy.~,,,, , 4,89 6.28 

O!N~' n"~ - ."e'll f"l~"';'~' ,dl'"i';es (6.00) 3.00 

I Non eLiree"t prOVISions '.08 (4.23) 

~$h G~"erat;on tram 0IWration 2G9.96 155.11 

Net cash flow from I (used In] operating act ivities (A) 21;'1.96 155.11 

lB. Cash Flow from I,westlng Activ,c1es 

I"",rr~~e r, · DrJcert·, p,~"t ~,,:j f' ;~"'eA1 and int~'lg,oi .. a!s"u (1-1.11) (3 .96) 

~'ore .. d; lrom ellot-sal;)~ ?,~~~" P,anl & EQ~ipment . · 
,'~re!: Inc~ ··e 1.78 2.37 

,~et ,a~h flow from I ("se:;l i,,1 investing a~tlv;Ues (S) (11.33) (1.59] 

:. Cash f'cow from fi"a"~in~ ~cliv't;e~ 
(S,21)1 ,,'~'ea~ ... 1 :oecTease) ,n C!.IT' enllln~~c,al liab iiil; e~ fOT :KlfTOWlngs U<l16) 

rilet ,n(lease I (de"ea~e) m non ,,,,"rent fonancialliaoillties for t>Orfowi"g~ (105.21) (7.99) 

F,n~n,e cost (H1.83) 1149.37) 

N~ t cash flo w from I (used in) finandn8 acti vities (C) (2.~g.25) (171.52) 

IN"t ,n"eau'l (dec.ease) in Cash ano cash eq~lw a lent$ (A+B+Cj lU.61) (18.00) 

leash ane [ ash e'l uiYale',!5 a: cne Be8inn,~g of the ~~~r U9 19.29 

~sh and [ish equl""'enU"! tile end of the ~ar' 0.68 1.29 
0.61 18.00 

• - ,,,oroSI'S 

Iii :~,n on ~,.nQ 11.06 0.03 

:0) BalanC1!~ witl) !;a~k' 

:'II~ currl'nt aCC;Ounls ').23 0.89 

(il) I" EEfe ~cwun,s 0.00 

In,lIll'1ji'O(W! ~ c<~rt~ WI'~ 8,,~~s ).39 0.37 . 
J68 1.29 . 

jo n , iJ.r ~Hlt. iI.j tJ ",, ' Lfu 

(\ ') \\~) ,1 ~~II~ l-
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CBAP1T.R£D ACCOU."(fANTS 

B·2G1 Sonva!! Pu<b.pa 
D N. MhPtre Ro.rt. B"I.!" 
B.1rivlli (V\o·'-~l. 

~ 
~yagman 

\fUD.i.L>a; . ~OO ct,; B.Cam. (Haas), LL.B.(Gm.), F.CA 
t~~·!J:!t )820153853 
.;fWI!· u.-i"'1501U~n,efll\a;'-"om 

IN DEPENDENT AUDIT OR'S REPORT ON AUDIT OF ANNUAL 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ORGANIC COATlNGS LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Organic 
Coatings limited ("the Company") for the year ended March 31, 2024("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBl ~Listin9 Obligations and Disclosure Requ irements) Regulations, 2015, as amended 
lrhe -ist'''Q Regulatons). 

t" our opinion and to the best of our mformatlon and according to the explanations given to 
us. tllcse Standalone Financial Results for the year ended March 31,2024: 

a is presented In accordance with the requirements of Regulation 33 of the SEBI 
(LIst ing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

~Ives a t rue and fair view in conformity with the recognition and measurement 
principles laid down In the !ndlan Accounting Standards and other accounting 
Oi':1cip leS generally accepted in India of the net loss and total comprehensive 
income and other finan cial information of the Company for the year ended. 

Basis for- Opinion 

I've conducteo our audit in accordance with the Standards on Aud iting (SAS) specified under 
Sectio;"! 143(10) of t:le Companies Act, 2013 (the Act). Our respoflsibilities under those 
S!::aflda~ds are fu rther described in the Auditor's Responsibilities for Audit of the Standalone 
Financ'c l Results fer tne year ended March 31, 2024. We are Independent of the Company 
,r, accordance with the Code of Ethics issued by the Institute of 
Char.:ered A::countents of India (ICAf) together with the eth ical requirements that are relevant 
to cur audit of the Standalone FInancIal Results for the year ended March 31, 2024 under the 
provisions of the Act and the Rules t hereu nder, and we have fulfilled our other ethical 
responsibilities ;n accordance with these requirements and the !CAl 's Code of Eth ics. We 
Delie,'e that tne audit evidence obtaIned by us is sufficient and appropriate to provide a basis 
fo,- ':Ou' audit opinion. 

Management's Responsibiliti es f or- the Standalone Financial Results 

This Statement, which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the Issuance. The 
Statement has been compiled from the related audited standalone financial statements for 
the vear ended MarCh 31, 2024, and interim financial information for the quarter ended 
f\1arch 31. 202~ oai;-:g t " e balancing figure between audited figures in respect of the fu ll 
f'r~~ncial (e..""r- ?rd !:h:o- audited yea r to date figures up to the t hird quarter of the current 
fln- . lve-a~Th:s ~ sponsibility includes the preparation of the Statement that give true 

(t~:wi ' Page 1 of 3 
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~JUM>~&~. Continuation SOeif No 

CHARTERED ACCOIDITANTS 

and fair view of the net loss and other comprehensive income and other financial 
information In accordance with the recognition and measurement principles 
ialO down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules Issued thereunaer and other accounting principles generally accepted in 
India and In compliance with Regulation 33 of the li sting Regulations. This responsibility also 
lr'lCIUdes maintenance of adequate accounting records in accordance with the provisIons of 
the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentat ion of t he Standalone Financial Results that give 
a tr.Je e!nd fair view and is free from material misstatement, whether due to fraud or error. 

fn preparing the Statement, the Board of Directors are responsible for asseSSing the 
Co~pany's ability, to continue as a going concern, disclosing, as applicable, matters related 
to gOi"g concern and using the going concern basis of accounting unless the Board of 
Directors either Intends to liquidate the Company or to cease operations, or has no realistic 
altern~tlve but to do so. 

The Beard cf Directors are also responsible for overseeing the financial reporting process of 
:~f'o ~.::mpany. 

Auditor's Responsibilities for the Audit of the Standalone Financial 
Results for the year ended March 31,2024 

Our objectives are to obtain reasona ble assurance about whether the Standalone Financial 
Results for the year ended March 31, 2024, as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that Includes our opinion. 
Reasonable: assurance is a high level of assurance but is not a guarantee that an audit 
conductea 1;"\ 3ccordance with SAs will always detect a material m isstatement when It exists. 
Misstatements: can arise from fraud or errorand are considered material if, individually or 
Ir the aggregate, they could reasonably be expected to influence the economiC decisions 
of users taken on the basiS of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and mainta in 
professional skepticism throughout t he audit. We also: 

.. Identify and assess the r isks of material misstatement of the Standalone Financia l 
ResL.:l ts, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that Is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resu lting from fraud is higher than for one resulting from error, as 
fraud may involve collus ion, forgery , intentional omissions, misrepresentations, or 
the override of Internal control. 

• Obtain an understanding of internal control relevant to the audit In order to design 
audit procedures that are appropriate in the Circumstances, but not for the purpose 
of expressing an opin ion on the effectiveness of the Company's internal control. 

• Evalu3~e the appropriateness of accounting policies used and the reasonableness 
of acr:Ounting estimates and related disclosures made by the Board of Directors. 

• EvalLate the appropriate ress and reasonableness of disclosures made by the Board 
Of Directors in te rms of t he requ irements speCified under Regulation 33 of the 
listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

.~~-.~ inty eXists related to events or conditions that may cast significant doubt 
/ ,: .... ~~ y or the Comoany to continue as a going concern. If we conclude that 
~/ , 
-~ , i. \ 
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Continuation Sheel No 

a material uncertainty exist s, w e are required to draw attention in our auditor's 
report on the related d isclosu res in the Statement or, If such disclosures are 
inadequate , to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
condit ions may cause the Company to cease to continue as a going concern. 
Evall..!ate the ove~a\l presentation, structure and content of the Standalone FinanCial 
Resu lts , including the disclosu res , and whether the Standalone Financial Results 
represent the unde<'lying transactions and events in a manner that achieves fair 
presentation. 
Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

r"3te:riallty IS the magnitude of misstatements in the Standalone Financial Results that. 
i·""'d'y'd,Jci1y or in aggregate, makes it p robable that the economic decisions of a reasonably 
"', "jwl",dgeaole user of the Standalone Financial Results may be Influenced. We consider 
q.e(lrito,",vE T,aterlality and qualitative factors In (i) planning the scope of our audit work and 
III eva luating the results of our work; and ( ii ) to evaluate til e effect of any identified 
misstatements In the Standalone Financial Results . 

We communicate wi th those charged with governance regardin g, among other matters, the 
planned scope and timing of t he audit and significant audit findings, Including any significant 
aef:ciencies in internal control t hat we identify during our audit. 

'lVf::. ais~ )fovide those charged with governance w ith a statement :hat we have complied with 
relevant ethic(il requirements regarding independence, and communicate to them all 
~elatlonsnips 3nd other matters that may reasonably be thought to bear on our Independence, 
and where applicable, ,-elated sarequards. 

Other Matter 

-1'8 Sta:ement ir.cludes the results fo r t he Quarter ended ~Vi 3rch 31, 2024 being the 
!vl1ancing t!gu~e between audited fig ures in respect of the full financial year and the 
puo'!sneC auaited year to date figu res up to the th ird quarter of the current financial year. 

Place: Mumbai 
Dare' Mav 23, 2024 

For Soman Uday & Co. 
Ch'artered Accountants 
Firm registration number- l10352W 

y Spman 
Proprietor 

.,.---
9":~ 

Membership Number - 38870 
UDIN: 24038870BKAKWV9097 
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May 23 2024 CIN: L24220MH1965PLC013187 

BSE Ltd . 
25th Floor, Rotunda Building 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
M. S. Marg, 
Mumbai - 400 001 . 

Dear Sirs. 

Stock Code - BSE Code No. 531157 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations. 2015 

In compllancp with the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations . 2015, we hereby 
declare that. Mis Soman Uday & Co .. Statutory Auditors of the Company, 
have issued an Audit Report with unmodified opinion of the Audited 
Financial Resulls of the Company (standalone) for the year ended 
31" March. 2024 . 

Kindly take Ihe same on record 

Thanking you 

Yours faithfully 
For Organic Coatings Ltd. 

\) ,,~\l\~I\"'L 

Ajay R. Shah 
Whole Time Director & CFO 
(DIN' 00011763) 

BARODA WORKS 
Block No 395, 437 , 450, Umraya Vitlage, Taluka Padra, Dist. Vadodara. Gujarat· 391440 (INDIA) . Tel. . (02662) 244080 
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May 23 2024 CIN: L24220MH1965PlC013187 

BSE Ltd. 
25t t-. Floor, Rotunda Building, 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers , 
M. S. Marg. 
Mumbai - 400 001 . 

Dear Sirs 

Stock Code· BSE Code No. 531157 

Sub Submission of details of Outstanding Qualified Borrowings and 
Incremental Qualified Borrowings at the time of filing of Annual 
Financial Results for the financial year ending March 2024 

With reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS· 
RACPOD1/P/CIR/2023/172 Dated October 19. 2023 and as required we 
are furnishing the below details: 

1 Outstand ing Qualified Borrowings at the start of the financial year 
(Rs. in Crores) • Rs . 11.B2 Cr. 

2 Outstanding Qualified Borrowings at the end of the financia l year (Rs. 
In Crores) . Rs. 10.71 Cr. 

3 Highest creolt ralmg of the company relating to the unsupported bank 
borroWings or plain vanilla bonds, which have no structuring/support 
built 10 NOT APPLICABLE. 

4. Incremental borrowing done during the year (qualified borrowing) 
(Rs in Crores) NO. 

5. BorrOWings by way of Issuance of debt securities during the year (Rs. 
,n Crores) NO. 

Thanking you , 

Yours faithfully 
For Organic Coa!ings Ltd. 

(\ ) ,"\~ 111" '~L 
Ajay R. Shah 
Whole Time Director & CFO 
(DIN 00011763) 

BARODA WORKS 
Block No 395, 437, 450, Umraya Village, TaJuka Padra. Dist. Vadodara. Gujaral· 391 440 (INDIA) • Tel .. (02662) 244080 


